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each such policy, Mortgagor shall furnish Mortgagee with evi-
dence satisfactory to Mortgagee of the payment of premiun and
the reissuance of a policy continuing insurance in force as re-
quired by this Mortgage. All such policies shall contain a
provision that such policies will not be cancelled or mate-
rially amended, which term shall include any reduction in the
scope or limits of coverage, without at least thirty (30) days
prior written notice to Mortgagee. 1In the event Mortgagor '
fails to provide, maintain, keep in force or deliver and fur-
nish to Mortgagee the policies of insurance required by this
Section, Mortgagee may procure such insurance or single-
interest insurance for such risks covering Mortgagee's inter-
est, and Mortgagor will pay all premiums thereon promptly upon
demand by Mortgagee, and until such payment is made by Mort-
gagor the amount of all such premiums, together with interest
thereon at the rate then effective under the Note shall be
secured by this Mortgage. If requested by Mortgagee, Mortgagor
shall deposit with Mortgagee in monthly installments an amount
equal to one—twelfth (1/12) of the estimated aggregate annual
insurance premiums on all policies of insurance required by
this Mortgage in order to accumulate with the Mortgagee suffi-
cient funds to pay such premiums thirty (30) days prior to
their due dates, Mortgagor further agrees, upon Mortgagee's
request, to cause all bills, statements or other documents re-
lating to the foregoing insurance premiums to be sent or mailed
directly to Mortgagee. Upon receipt of such bills, statements
or other documents, and providing Mortgagor has deposited suf-
ficient funds with Mortgagee pursuant to this Section 1.04,
Mortgagee shall pay such amounts as may be due thereunder out
of the funds so deposited with Mortgagee. If at any time and
for any reason the funds deposited with Mortgagee are or will
be insufficient to pay such amounts as may then or subsequently
be due, Mortgagee shall notify Mortgagor and Mortgagor shall
immediately deposit an amount equal to such deficiency with
Mortgagee. Notwithstanding the foregoing, nothing contained
herein shall cause Mortgagee to be deemed a trustee of said
funds or to be obligated to pay any amounts in excess of the
amount of funds deposited with Mortgagee pursuant to this
Section 1.04. Mortgagee may commingle said reserve with its
own funds and Mortgagor shall be entitled to no interest
thereon.
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1.05 Insurance Proceeds. That after the happening
of any casualty to the Mortgaged Estate or any part thereof,
Mortgagor shall give prompt written notice thereof to Mort-
gagee,

L PR
}
!
!
i
'
t




